DIGNITY FINANCE AND INVESTMENT LTD
2023 Audited Financials

Finonce & Invastmant Lid.

DIGNITY FINANCE & INVESTMENT LTD
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31st December, 2022

DIGNITY FINANCE & INVESTMENT LTD
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER, 2023

2023 2022
N'000 N'000 2023 2022
N'000 N'000

GROSS EARNINGS 885,362 747,388 ASSETS _

Cash & Cash Equivalent 1,846,066 1875218

Treasury Bills & Financial Assets - -
Interest Income 751,054 620,222
I:tarcst L?x oensc (327,025) (223.042) Loans & Advances to Customers 1,697,700 1,691,271
Net !ntﬂrés?lncomc 424:029 3?:’:180_ Other Assets and Receivables 204,500 136,071
Crodit Loss Expense (36,304) (75,991) Property, Plant and Equipment 60,676 45,889
Net Impairment Loss on Other Asset (1,670) (3,587) Total Assets . 3,808,942 3748449
Net Interest Income After Impairmant on
Loan Losses and Receivables 386,055 317,602 LIABILITIES
Fee and Commission Income 40,166 41,719
Fee and Commission Expense i a Borrowings and Other Accounts 3,041,521 3072628
Net Fee & Commission Income 40,166 41,719 Other Liabilities o 49,318 87 447

Current Income Tax Liabilities 52,351 23,283
Other Operating Income 94,142 85,448 Deferred Tax Liabilities 20,500 20,500
Net Operating Income 520,364 444,769 Total Liabilities 3,163,691 3,203,859
Personnel Expenses (116,845) (71,269) EQuiTy
Depreciation & Amortization (20,170) (21,028) §h3f§ Capital ‘ 355,675 24_0,125
Other Operating Expenses (206,963) (168,381) Rotainod Eamings 145,301 157,682
Total Operating Expenses (343,978) (260,678) Statutory Reserve _ 72,134 54,872

Non-Distribulable Regulatory Risk Reserve 72,141 91,901
Profit Before Income Tax 176,385 184,090 Total Equity 645,252 544,590
Income Tax Expense (61,303) (94,299) G iz s
Profit for the Year 115,083 129,791 Total Equity and Liabilities 3,808,942 3,748,449
Other Comprehensive Income:
;I;ola!l (éamPrcthTswghlnco?r :Jor)lhe Year 115‘022 129'721 The full fpancial statements wore approved by the Board of Directors on ... 7. J. .. 4 and signed on its behalf by:

asic Earnings Per Share (Kobo

The above summarised financial statements and report of the independent auditor are published in
accordance with the requirements of S. 27 of the Company and Other Financial Institutions Acts

Independent Auditors’ Report
To the Sharcholders of Dignity Finance & Investment Ltd

Opinion

Engr. Ahmed Ibrahim
Chairman
FRCIZ0189/NSE/00000019558

Dr. Chijioke Ekecfukwu
Managing Director
FRC/2021/002/00000023035

Olujare Adio
Financial Controller
FRC/2013/CANIOD000004014

The summary financial statements of Dignity Finance & Investment Ltd, which comprised the summary statement of financial position as at 31 December 2023, the summary
statement of prafit or loss and other comprehensiva income and summary statement of cash flows for the year then ended, were derived from the audited financial statomonts

Dignity Finance & Investment Ld for the year ended 31 Decomber 2023.

In our gpinion, the accompanying summary financial statements are consistent, in all malerdal respects, with the audited financial statements, In accordance with Intornational
Financial Reporting Standards (IF14Ss) in compliance with the Financial Reporting Council of Migena Act, Na. §, 2011 and with the requiremants of the Companies and Allied
Matters Act, Cap C20, LFN 2020 as amended, the Banks and other financial institutions Act, CAR 133 LEN and other relovant Central Bank of Nigeria elrcular.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by tho IFRS and the Companies and Allicd Mattors Acl, 2020 as amended. Roading these summary
financial statements and the auditor's report thoreon, thorefore, is r_a‘ot a substitute for reading the audited !’naﬂaal statements and the auditor's repon thereon,

The ited F Stal

its and our report thereon -

Ve oxpress an unmodified audit apinien on the audited financial staternents in our roport dated 1513 .@?’m |#duda the communication of key audit matters. Key audit matiers
dre those matters that, in our professional judgement, were of the most significance in our audit of the financial statements of the current peried, Abuja

Directors’ Responsibility for the S y Financial St s

The Directors are responsible for proparing and presenting an appropriate summary of the financial staterments, in accardance with International Financial Reporting Standards
(IFRS} in compliance with the Financial Keporting Council of Nigaria Act, No. B, 2011 and with the requirements of the Companios and Alied Matlers Act, Cap C20, LFN 2020, the

BBanks and other financial institutions Act, CAP B2 LEN and other relevant Central Bank of Nigena circular.
Independent Auditor's Responsibility

Contraventions
During the year ended 31 December, 2023, the Company pald a penalty of N5,000 to CBN in respect of tate submission of monthly financials

For: JessegProfessional Consulting
Chartered fccountants

Nig
Date; M v 2024

Qur respousim!ny 1% ta qxpress an opinion on whethor the surmmary financial staloments aro consistont, in all matorial rospocts, with the audiled financial statloments basod on our
procedures which were conducted in accordance with International Standards on Auditing (154} 810 (Hewised) "E ngagoments to Ropert en Summary Financial Statomonts.

Report on other Legal and Regulatory Requirements

We confirm that the Company complied with the requirements of Schedulo 6 of the Companios and Allied Matters Act, CAP G20 Laws of the Federation of Nigeria 2020 as

amended
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